Three Fountains Apartments

1915 Richmond Road
Texarkana, TX 75503
68 Units

Dan DeMedio ® 903.793.2666 ® www.amreal.com

Property location in most cases deter-
mines value. Three Fountains Apart-
ments sits in the heart of Texarkana's
major retail & commercial activity.
Most would say the land alone is worth
the price. Walk across the stree to Cen-
tral Mall and do your banking business
next door. One half mile to regional
medical center or dine at some of
Texarkana's best restaurants (walking
distance). The investment opportunities
for now and especially the future are
tremendous. Located half way between

Dallas, TX and Little Rock, AR.




THREE FOUNTAINS APARTMENTS
68 Units e 72,720 rentable sq. ft.

$2,750,000 $40,441
Cash $37.00

SITE INFORMATION

Year Built 1983

Land Size Approx. 4 acres

UNIT MIX

Units Bed/Bath Type Size Mo. Rent

24 2bd/2ba flat 1,100sf  $550
12 2bd/2ba garden 1,080sf  $625
24 2bd/2ba townhomes  1,080sf  $625

8 2bd/1.5ba  townhomes 930sf  $575

INCOME INFORMATION

ANNUAL EXPENSES

Real Estate Expenses
Taxes

Insurance

Utilities

Payroll

Replacement
Reserves

General Repairs
& Maintenance

Total Expenses

$30,078.73
$18,500.00
$44,800.00

$44,000.00 +
Apartment

$17,000.00

$58,480.00

$212,858.00

NET OPERATING
INCOME

$278,642

INCOME

Monthly

Yearly

24 units at $550
12 units at $625
24 units at $625

8 units at $575

$13,200
$7,500
$15,000
$4,100

$1568,400
$90,000
$180,000
$55,200

Other Income

$40,300 $483,600

$7,900

Gross Potential

$491,500

Rental Income

NAL American Realty Company

Commercial Real Estate Services, Worldwide




Three Fountains Apartments

DEMOGRAPHIC INFORMATION
Source: 2006 Claritas, Inc. 1 mile 3 miles 5 miles

2005 Population Census 6,567 41,447 70,624

Renter Occupied Percentage 51.2% 38.6% 36.2%
2005 Estimated Median Age 356 36.8 36.8

20065 Est. Avg. Hs. Income $42,767 $50,323 $50,456

NI® American Realty Company

Commercial Real Estate Services, Worldwide

FLOOR PLAN

2 BEDROOM/2 BATH FLAT

BEDROOM
11.56 X145

DINING
11x7

BEDROOM | LIVING
13x12 | 16x13

Approximate Square Footage 1,100
(Not to scale)

Sams/Super 1 Foods A

¥ Interstate 30
Books A Million  Chili's Michael's

Town West
Center Office
Depot

Home Depot/Target Center
—— reeRE =

PeOY PUOWLIIY

[[eIN [enua)

Robison Road





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile true
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue true
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


